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Poccuiickue cyBepeHHbIe €BpOOOHABI NPAaKTHUECKH HEe M3MEHHIINCH B IICHAX Ha MPOIUIOH Hezene, 1a U B
1esnoM oOCTaHOBKa B CETMEHTE CYBEPEHHBIX JOJJIapOBBIX OyMar CKIaipIBaJIach JOBOJBHO CIIOKOWHO.
Puck-npemus va «Poccuto» (5-netusist CDS) Haxoautes BOim3n muaumymoB 2021 roja.

JIunamuka 10XoaHOCTH 10-7I€THUX 10/JIAPOBBIX €BPOOOH/I0B
32 NPOLLIYI0 HeleJl0 (0a3uCHbIE MYHKTbI)

UST10Y (1.3%)

Turkey 31 (6.1%)

SOAF 30 (4.1%)

Mexico 31 (2.8%)

Brazil 30(3.8%)

Russia 29 (2.3%)

-15

B KOpnopaTWMBHOM CEKTOpE OTMETHM BBIITYCKH

-10

MOJOPOXKABLINE B CPEIHEM Ha MOJI(UTyPBHI.

Boinyck
GTLKOA 4.8
02/26/28

VIP 3 3/8
11/25/27

RUSSIA5 7/8
09/16/43

RUSSIA 5 5/8
04/04/42

RURAIL 7.487
03/25/31

H3Mm. neHsl
3a mepuon,
I 1.

0.8

0.8

0.7

0.5

0.5

Texymas
uena, %

106.6

101.7

137.3

132.1

133.8

Maxkcumalib-
Hasl leHa 3a
12M, %

106.6

103.7

148.0

142.7

137.7

«'TJK»

Junamuka 5-nerneid CDS na «Poccuio» B 2021 roay

Bobinyck
GEOPRO 7 3/4
06/18/24

VIP 7.5043
03/01/22

SOVCOM 7 3/4
PERP

SOVCOM 8
04/07/30

HCFBRU 8.8
PERP

C

noramenusmu B 2026-2028 1T,

H3M. neHbl
3a mepHoa,
I 1.

-0.6

Texkymas
nena, %

102.5

103.3

103.0

108.0

102.5

MuHuMAJIb-
Hasl [eHa 32
12M, %

95.8

103.3

94.6

100.9

90.9

Ilepuoo HU3KOI AKMUBHOCIMU HA MUPOBOM DbIHKE e8p0O0H008 npodoicaemca. B poccuiickom
cezmenme HU HA NEPEUYHOM, HU HA GMOPUYHBIX PbIHKAX NPAKMUYECKU HUYEZO0 He NPOUCXOOUm.
Bnpouem, makas cumyayus ne Modxcem ONUMbCA 6€YHO, U UHBECHIODbL CKOPO GEPHYMICA U3

OMNYCKOG.
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Hwxe mpuBeneHsl HamOoJiee MHTEPECHBIC, HA HAI B3IJIAM, TEKYIIUE HJACH B POCCUNMCKOM CETMECHTE
€BpPOOOIUTANK ¢ TOUKH 3PCHHS COUCTAHMS PUCKA B TOXOTHOCTH.

OMHUTEHT

Munpun PO

Anbpa-6aHk

«HopHuxens»

MKB

BTb

Mundun PO

«PXK]I»

«l"azmpom»

Anbda-6aHK
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Bamiora

Homn.

Homn.

Jomn.

Jomn

Jomn.

EBpo

EBpo

EBpo

Py0.

Ilena, Mropaumus,

PeiiTunr
% Jer

Cysepennvuii ceemenm (USD)

BBB- 167,9 53
Kopomxas owopayus (USD)
B (Fitch) 102,2 0,6
Cpeonsis oopayus (USD)
BBB- 101,2 3,7
BB 104,4 3,2

Bovicokoooxoonwvie evinycku (USD)

- 108,9 13
Buinycku 6 espo
BBB
(Fitcy 98 61
BBB 106,1 53
BB 103,4 4,0
Buinycku 6 opyaux eaniomax
AA+
97,5 3,0
(AKPA)

JloxoaHoOCTH K
MOrameHnuIo

(odepre)

2,1%

1,9% (call)

2,2%

3,3%

2,3% (call)

1,2%

1,1%

2,9% (call)

7,5%
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ISIN

X50088543193

XS1513741311

X§2134628069

XS2099763075

XS50810596832

RUO00A102CK5

X§1843437036

XS§2243636219

X§2107554896
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RUSSIA 28

B otnuume oT KOpHopaTUBHBIX OyMar mpH Hpojaxke (IoTalieH!u ) CyBEPEeHHBIX €BPOOOIUTalUi 10X0/ B
BUJIE KypCOBOW Pa3HUIIBI IMMOJIHOCTHIO 0cBOOOXKIeH oT yrutatel HJI®JI. UHbIME crioBaMH, ¢ TOYKH 3pEHUS
HaJ0roo0M0XeHus1 eBpooosuranuu MuHduaa P® BrojHEe COMOCTABUMEI C MPSMBIM HHBECTUPOBAHHEM
B JIOJIAphl WIIM €BPO, MPU TOM, YTO AepiKaTeidb €BPOOOHIa MOJy4aeT eme W KymoH. B 3Toil cBs3m
OTMETHUM YPOBEHb JOXOAHOCTH NMaHHOW Oymaru (2,3%), 9TO BBITISANT WHTEPECHO B CPaBHEHUH CO
CTaBKaM{ TIO JOJUIAPOBHEIM JEMO3WTaM B OaHKaxX. M3-3a MHUHUMAbHOTO YPOBHS HOMHHAJA Cpend
eBpoobmraruii Munduna ($ 10 teic. npotus $ 200 Teic. y apyrux 6ymar), RUSSIA 28 sBisieTcst caMbiM
JUKBUIHBIM BBITYCKOM Ha MocOupke B jiuHelike eBpoOoHnoB Munpuna P®. Uz-3a amepukaHCKUX
cankuii Munpud PO c¢ 2020 r. He pa3MeliaeT HOBBIE IOJUIAPOBBIE €BPOOOHIBI, YTO cO3AaeT AeUIHUT
Oymar ¢ pOCCHIICKMM CyBEpEHHBIM PHUCKOM II0 Mepe MOrameHus BBIMTYCKOB. OTMETHM, YTO AaHHBIN
BBIITYCK, OJaromapsi cBoei 04eHb BBICOKON cTaBke KymoHa (12,75% romoBwIX), mpeqaraeT WHTEPECHBIN
YPOBEHB TEKYIIEH JOXOJHOCTH - OTHOIIEHUE KYIIOHHBIX BBIIIAT, OXKUIAIONIUXCS B TEUSHHE ONMMKanIIImX
12 Mecs11eB, K TEKyIIeH PIHOYHOH IICHE.

ALFARU 8.0% Perp

19 anpens 2021 r. Anbga-6aHK 3aKpbUT KHUTY 3aSBOK Ha BBITYCK CYOOPIUHUPOBAHHBIX €BPOOOIUTaIH,
orBevaronuii TpeboBanusiM "bazens-III". Cymma Bbimycka coctaBmwia $350 wmua. Kosur-ommuox
NpeaycMOTpeH uepe3 5,5 ner, noramenue uepe3 10,5 mer. CraBka KymoHa Ha NepBble 5,5 et
3aukcupoBana Ha ypoBHE 5,5% ronoBbix. Pasmemienne Oymaru, Ha Hall B3IV, MOBBILACT LIAHCHI
OT3bIBa OJHOT'O U3 «BEYHBIX» BBIIIYCKOB 3TOI'0 SMHUTEHTA I10 IIEPBOMY K€ KOJUTY B (heBpajie CIeayroIero
roga. OTMeTHM, YTO ero oOcCiIy:XKMBaHHE 00XOAWTCS SMHUTEHTY B 8% B roj. B ciydae Hepeammzanuu
KOJIJIA IepKaTeNb JaHHON Oymaru OyneT mpeMUpOBaH BHICOKOW CTaBKOM KyITOHA.

GMKNRM 25

JlaHHBIN BBITYCK MMEET JIUCTHHT Ha MocOupke, B TO BpeMsl Kak 0OpallleHue Ha OpraHU30BaHHOM PBIHKE
JaeT BO3MOKHOCTH JAepsKaresiM OyMaru IMOJyYuTb HaJIOTOBBIM BBIYET (HAIIOMHHUM, YTO KpOME KYIOHa
HAJIOTOM TIO0 KOPIOPATUBHBIM M OaHKOBCKMUM €BpOOOIHTanusM oOjaraeTcs M BaJIOTHAs INEPEOICHKA).
[Mpu ynepxanuu neHHOHW Oymaru B mopTdene Oojee TpeX JET WHBECTOp MMEET MpaBO MOJaTh Ha
HAJIOTOBBIH BBIYET B pa3Mepe /10 3 MIIH pyO. B ToJ] 32 KaX/IbIi MOJHBIM ToJl 0 UCTEYSHUHU TpeX JieT. Tem
HE MeEHee, JIbF0Ta Ha JOJTOCPOYHOE BIAJCHHE HE pPacIpOCTpaHseTcs Ha KYNMOHHBIH JOXOJ, MO3TOMY
CTOMT OT/AaBaTh MPEINOYTEHHE BBIIYCKAM CO CpPAaBHHUTEIBHO HEBBICOKMM KYINOHOM, K KOTOPBIM
otHocuTcst U Bbiyck «HopHuKeas» ¢ moramenuem B 2025 1. (oH pasmemnieH mox 2,55% Troa0BbIX).
OTMeTuM, 4YTO MO JaHHOMY BBITYyCKY IpenycmorpeH makewhole kosmm-onmuon. JaHHBIA TN Kojia
MO3BOJISIET 3a€MIIMKY OTO3BaTh BBIIYCK PaHbIIE HACTYIUICHHMS CpPOKa IOTallleHHs, BBIIUIATHB 32 3TO
JepKaTeNI0 ONpeNeNIeHHYI0 KOMIIEHCALMIO, KOTOpas BbIpakaeTcs B BHJIC 3apaHee yCTaHOBIEHHON
NPEMUM B JOXOJHOCTH K 0a30BOi Oymare (IJisi TOJUTApOBBIX OyMar MCIOJIL3YETCSl CPAaBHUMAS 110 CPOKY
noramenuss UST). Ecnu 661 «HopHukenb» pemmn ceiidac 0TO3BaTh AaHHBIA eBpoOoHI 1Mo makewhole
KOJII-OTILMOHY, TO OH MOT ObI 3T0 ciienaTh 1o nene 105,8% ot HomuHana.

CRBKMO 25

Cpenu Oymar, mO3HMLMSI B KOTOPBIX MO3BOJHMT OOOTHATH MHQIIALMIO, MBI BBIIENSEM CTapIINHA BBITYCK
MockoBckoro KpenuTHoro 6anka c noramenneMm B 2025 r. B mione 2021 r. arearctBo S&P Global
Ratings MoBBICHIIO TONTOCPOYHBIC KPEAMTHBIE PEUTHHIM 3MHUTEHTAa B WHOCTPAHHOH M HAIIMOHAIHLHOW
Bamiote ¢ BB- 1o BB, ormeruB ycroitunBocts OnzHeca MBK B HecTaOMIBHBIX PHIHOYHBIX YCIOBHAX B
2020 r., 0 YeM CBHJCTCIIBCTBYIOT IMOKA3aTeIu ONEPallMOHHON 3 (PEeKTUBHOCTH OaHKa, €ro CIIoCOOHOCTh
reHepupoBaTh NPUOBLUIL M TOKA3aTesIM KayecTBa aKTHBOB, OTpakalolue cOaJaHCUPOBAHHBIA MOJIXOM K
NPUHATHIO pUCKOB. AreHTcTBO Fitch Take nepxur peiitunr BB mo smurenty. OT™MeTHM, YTO BBIITYCK C
noramenreM B 2025 r. Topryercs ¢ MpeMuei mo J0XOTHOCTH mpuMepHO B 50 0. m. K rio0aibHBIM
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eBpoOoHaM ¢ peiitiaroM BB. JlaHHBI BBITYCK MMeEET JTUCTUHT Ha MocOupiKe, 1 ero IepiKaTeld HMEIOT
IPaBO Ha IIOJY4YEHHE HAJIOTOBOIO BbIUETa. B KOHTEKCTE HaJIOrooO0JI0KEHUS] OTMETHM U CPaBHUTEIHHO
HeBbIcOKUH (4,7%) KymoH mo Oymare. Breimyck Topryercs Ha MocOupke ¢ MUHMMalIbHBIM JIOTOM 1
mtyka (HomuHan Oymaru $ 1 ThiC.).

VTB perp

Ceiiuac y SMUTEHTOB OTKPBIBAIOTCS IIMPOKUE BO3MOKHOCTH Ul pe(hUHAHCUPOBAHUS CBOUX JOJITOB IO
Oomee HU3KUM CTaBKaM. HauBBICIIMMH YPOBHSAMM KYIIOHOB XapakKTEPHU3YIOTCSI TaK Ha3bIBacMble
«beccpouHble» obnuranuyu OaHKOB. B Tekymiell peaJbHOCTH PEKOPIHO HHU3KUX IPOLEHTHBIX CTABOK
KYIOHBI IO AaHHBIM Oymaram (8-9%) BEITTISAAT HACTOSAIINM aHAXPOHH3MOM, M MBI TOJIaraeM, 4To, Kak
MHUHHMYM, HEKOTOPBIE M3 POCCHMCKHX SMHUTEHTOB MPEANOUTYT 3aMEHUTHh MMEIOIIUECS €BPOOOHIBI Ha
Oosee memieBbie A1 00CTY)KUBaHUsI BBIITYCKH, OTO3BaB UX MO OJTHOMY U3 TIEPBBIX KOJUI-ONIKUOHOB. Cpenun
«BEYHBIX» €BPOOOH/IOB PpOCCHUICKMX OaHKOB, KOJUIBI IO KOTOPBIM OXHUAAIOTCS B TEPCIEKTHBE
OnmkaiIero BpeMeHHU, MBI BBIICIsIeM MIAAIINA cyOopauHupoBaHHEBIN Beimyck BTB (ero smuteHTOM
BeIcTynaet nouepHss kommanuss VIB Eurasia Ltd.). Kymon no nannoi#t 6ymare, pa3sMmemieHHONH B HOJIE
2012 r., cocraBnseT HA MHOTO HH Maino 9,5%. Takum 0o0pa3oMm, ¢ y4eTOM TOTO, YTO OOBEM BHIITYCKa
nocruraer $ 2,25 mipa, ero romoBoe oOcayXuBaHue oOxoxmtcs smuTeHTy B $214 mmH. bnaromaps
BBICOKOMY KyINOHY (9,5%) MHTEpecCHBIM BBITTSIAUT YPOBEHb TEKYyILIEH JOXOAHOCTH Oymaru (OTHOLICHHUE
KYIOHHBIX ITUIAT&XKEHW B TeUeHHE ONmkalmux 12 MecsieB K TeKylled IeHe), cocTaBistonmi 8,7%.
Beimyck TOBOJNBHO aKTUBHO TOpryeTcs Ha MocOupke ¢ MHUHUMAalbHBIM JIOTOM B | MITYyKy (HOMHHAMT
Oymaru coctaBisieT $1 ThIC.) U TOCTYIEH TOJBKO JUTS KBATH(UIIMPOBAHHBIX HHBECTOPOB.

RUSSIA 27 (EUR)

B ycnoBusix HU3KMX AOXOZHOCTEH BAIOTHAs IEPEOLICHKAa BECbMa HETAaTHMBHO CKAa3bIBAETCS HA YPOBHE
JOXOZI0B MHBECTOPOB B POCCHICKHE eBpooOnurauuu. EcTecTBEHHOH BO3MOXXKHOCTBIO M30€XaTb 3TOrO
ABTISICTCS. BHIOOPD B KadecTBe OOBEKTOB JUISI WHBECTUPOBAHMS TeX OyMar, B OTHOIICHHWH KOTODBIX
MPUMEHSIETCS JIBTOTHBIN PEXHUM HAJIOT000JI0kKeHHsT — eBpooOimranuii Munpuna PD. Mbl npeiaraem
o0paTUTh BHUMaHHE Ha HEJABHO pa3MeEICHHbIE €BpOBble OyMarm — B YacCTHOCTH, Ha CyBepeHHbIil
BbIMYCK ¢ moramenueM B 2027 r. OTMETHM €ro cpaBHUTEIHHO HeBBICOKUH KymoH (1,125%) - uto
OTATH-TAKW MPUMEYATENHEHO C TOUYKH 3PEHUS HATIOT000JI0KEHUSI.

RURAIL 27 (EUR)

Kak u npyrue eBpoOOHIBI B €MHON eBporeiickoii Bamore, Beiyck «P7K» ¢ nmoramennem B 2027 T.
MOKa HE JOCTUT CBOMX II€HOBBIX YPOBHEH, OTMEUaBIIMXCS B KaHyH MaHAEeMHUH. MBI CBS3bIBaeM
MIEPCTIEKTUBBI €r0 BOCCTAHOBJICHUS TPEXKIE BCETO C TEM, YTO JAHHBIH €BPOOOH ABISETCS «3EJIEHBIM»
BBIITYCKOM, CIIPOC Ha KOTOPBIA NPENBSBISAIOT Tak Ha3biBaeMble ESG-¢ponapl. CoOCTBEHHO, OH CTal
NepBOi 00NUTraluel TaKoro TUIa, pa3MELICHHONH POCCUICKON KOMITaHWEH Ha BHELIHEM pbIHKe. OTMETHM,
YTO JIAaHHBIM CETMEHT OOJIMTAIMOHHOTO PHIHKA SBIISIETCS OJJTHMM U3 CAMBIX OBICTPOPACTYIINX B MUPE.

GAZPRU perp (EUR)

ITocne Toro, xak B okTsi0pe 2020 r. «I'a3mpom» pa3mecTui JeOIOTHBIN «BEYHBII BBITYCK B €IUHOU
€BpOIECICKOI BaJOTE, NHBECTOPHI MOIYYHWIM HOMHUHHPOBAHHBIM B €BPO BBICOKOJOXOAHBIA MHCTPYMEHT
OT HaJIeKHOTO AMHUTEHTA C POCCUMCKUM pHUCKOM. OTMETHM, 4TO TEKYyIlasl BEIMYMHA KPEAUTHON MpeMHUU
Beimycka (350 6. m.), Ha Ham B3MJIAJ, BOOJHE JOCTaTOYHA JUIi KOMICHCAMU TOTEHIHAJILHOTO
«peQIIIIMOHHOI0» pocTa IOXOJHOCTH OE3pHUCKOBOTO aKTHBA B €BPO — CPEIHECPOUHBIX HEMELKHX
rocobuuranuii (Bunds). Bripouem, nmpuHuMas BO BHUMaHHUeE MocieqHue o BpeMenu curdansl ELLB, s
3TOTO cefiyac He BUIUTCS BECOMBIX OCHOBaHHMH. Ba)KHBIM MOMEHTOM SIBISIETCSI TO, YTO B OTJIMYHE OT
0ECCPOYHUKOB OT OMHTEHTOB K3 (MHAHCOBOTO CEKTOpa, KOTOpPbIE MOTYT OBITh CIHCaHBl MU
KOHBEPTHPOBAaHbI B AKIMH B CIy4ae KPUTHYECKOTO CHIDKEHHS JOCTATOYHOCTH KamuTajlla SMHUTEHTa,
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BEUHBIN BBITYCK «['a3mpomay HE MOABEp)KEH TakoMy pHCKy. OTMETHM, YTO BBITYCK CMOTPHUTCS OY€HBb
WHTEpeCcHO Ha (oHE TIIOOAIBHBIX AHAJIIOTOB — OCECCPOYHMKOB KOMITAHWH HE()HHAHCOBOTO CEKTOpa.
beccpounsrit xapaktep OymMaru MOOBOJBHO WIEAPO MPEMUPYETCS W Ha POCCHICKOM pbhIHKE. Kymnon
(3,897%) BeITUTauMBaeTCs pa3 B ToA. KymoHbI MOTYT OBITH OTJIOKEHBI IO YCMOTPEHHUIO SMUTEHTA (ITO HE
nmoBJIeYET ero Texaedonra). OTI0KEeHHBbIC KYITOHHBIC BHIIIIATH HAKAIUIMBAKOTCS KyMYJISITUBHO. B ciydae
BBITUIAT JUBHUICHOB KYIOHBI TAaKXKe JOJDKHBI OBITh BBIILIAueHBI. [IepBBIA KOJUI-OMIMOH 1O BBIMYCKY
npexycMoTpeH 26 okTsaops 2025 1. mo HomuHary (100%).

ALFARU 25 (py6.)

CexkTop HOMUHHPOBAHHBIX B PYOJIsIX €BpOOOHIOB HAXOAUTCSI HECKOJIBKO B TEHU MHTEPECOB MHBECTOPOB,
4TO 00YCIIOBIIEHO BHEOUPIKEBBIM XapaKTEPOM TOPrOB JaHHBIMH MHCTPYMEHTAMH, a TAK)KE CPAaBHUTEIHHO
BBICOKMM MHHUMAIBHBIM JIOTOM (10 MiH py0.). Mexay Tem, Aropanus POCCHICKOTO BHYTPESHHETO
PyOJIeBOr0 KOPIOPATHBHOTO OOMUTallMOHHOTO PhIHKA HEBENHKa (MeHee 3 JIeT), B YaCTHOCTH, U3-3a TOTO,
YTO MO0 MHOTUM JaKe JUIMHHBIM OyMmaram MpeayCcMOTpPEHbI MyT-OMIHOHbL. W 3TO, He TOBOPA eIe 0 TOM,
YTO ypOBEHb OWPIKEBON JIMKBHUIHOCTH OOJBIIMHCTBA PYOJEBBIX JOITOBBIX OOHIIOB, pa3MENICHHBIX Ha
JIOKaJbHOM PBIHKE, OCTaBJISIET JKelaTh Jiydyiiero. B sToM KoHTekcTe crapiiuii pyOsieBbIH €BpOOOH[I
Aabpa-banka c noramenueM B sHBape 2025 r., 10 KOTOPOMY HE MPEAYCMOTPEHBI OMIIMU TOCPOYHOTO
OT3bIBa M/MJIM IIEPECMOTPA YPOBHS KYIIOHA, HAa HAII B3IJISA, 3aCIy)KMBaeT BHUMaHuA. Celiuac mo JaHHOU
Oymare MOXXHO 3apuKCHpOBaTh AOXOAHOCTH 7,5%. WM3-3a TOro, 4To JaHHBIA BBITYCK pa3MeEIlcH
OTHOCHUTEJIFHO HEIaBHO — B SIHBape 3TOT0 rojia — KyIOH MO0 HEMY CPAaBHUTENBHO HEBEJHUK, YTO BAYKHO C
TOYKH 3peHusi HajorooOyokeHus. OTMETHM, YTO OJHWUM M3 (AaKTOPOB IOBBIIICHUS CPaBHUTEIHLHON
MIPUBJIEKATEIEHOCTH PyOIeBbIX eBpOOOHIOB siBJsieTcsl oTMeHa ¢ 2021 T. HAJIOTOBBIX JTOT B OTHOLICHUU
KyIOHHOTO 10x0Aa 1o OP3 u NOoKalbHBIM PYOJIEBBIM KOPIOPATHUBHBIM OOJIMTALMSM, BBIIYIICHHBIM B
2017-2019 rr. Takum o06pa3oM, COOTHOIIEHHE «HHU3KWN KYMOH/BBICOKAs JOXOMHOCTB» y pyOIeBOTrO
eBpoOoHa Anb(a-banka ¢ moramenueM B 2025 r., Ha Halll B3TJIS, BBITJISAIUT HHTEPECHO.
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Panr Bbimaar ISIN Hena
Cr.HeobecTr. XS0767472458 102.6
Cr.HeobecI. XS0971721450 108.7
Cr.Heobecrr. RUOOOAOJWHA4 114.0
Cr.Heobec. RUOOOAO0JXTS9 112.4
Cr.1eobecrt. XS0088543193 167.9
Cr.Heo6ecI. RUOO0AOZYYN4 114.3
Cr.HeobecTr. XS0114288789 115.0
Cr.Heobecr. RUOO0A1006S9 121.8
Cr.Heobecrr. XS0767473852 132.0
Cr.Heobecr. XS0971721963 137.2
Cr.HeobecrI. RUO000A0JXU14 128.5
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[Oiopauus, ner
(1) CyBepeHHan kpwuBas = = (2) YacTHble 6aHKHK — (3) HedTb M ras
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S
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4.5

4.0
® GAZPRU 37
® GAZPRU 34
3.5 ®—GAZPRU 3T
GAZPRU 30
L]
L]
GAzPRU 24UKOIL 30 /
L]
3.0 ¢ GAZPRU 28
GAZPRU 27
L]
2.5
%
SIBUR 25
GAZPR 26MKNRM 25 LUK
NLMKRU 26
L]
2.0 GMVIKNRM 24
1.5
GMKNRM 23IBNEF
o . ® NLMKRU 24
SPUR Rirsru 24

10 pHORRU 23 "$KOL

E L]

SMKNRM 22 8 .

°
GAZRKGNBNEARAER BRAMKRU 23
o  NVTKRAT 22
PP
GhRM T Baziru 22
RURfNoR %2
0.0 : - : ' '
0.0 2.0 4.0 6.0 8.0

www.finam.ru | * 1 9 4 5
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Toprosblii Kojx
00 IMranuu
ALRSRU 24
ALRSRU 27
CHMFRU 21
CHMFRU 22
CHMFRU 24
GAZPRU 22

GAZPRU 22N
GAZPRU 26
GAZPRU 27

GAZPRU 27N
GAZPRU 28
GAZPRU 29
GAZPRU 30
GAZPRU 31
GAZPRU 34
GAZPRU 37

GMKNRM 22

GMKNRM 22N

GMKNRM 23

GMKNRM 24

GMKNRM 25
LUKOIL 22
LUKOIL 23
LUKOIL 26
LUKOIL 30

MAGNRM 24

IMHUTEHT

«Anpoca»
«Anpoca»
«Cesepcraiby
«Cesepcraiby»
«CeBepcTanby»
«["a3mpom»
«["azmpom»
«["a3mpom»
«["azmpom»
«["a3mpom»
«["a3pom»
«I"a3mpom»
«"azmpom»
«"azmpom»
«"aznpom»
«"aznpom»
«HopHukens»
«HopHukenb»
«HopHukens»
«HopHukens»
«HopHukens»
«JIyxomm»
«JIyxoim»
«JTykoitm»
«JIykoiim»

«MMK>»

www.finam.ru | * 1 9 4 5

(6ecnnarHo no PO ang aboxeHTos «Mera®oHs, «bunai

i, MTC 1 Tele2)

Panr Bbimiart

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecT.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.HeobecT.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecrI.

Cr.HeobecrI.

Cr.HeobecrI.

ISIN

X51843441731

X§2010030919

XS$1567051443

XS0841671000

XS2046736919

XS0290580595

XS0805570354

XS1951084471

XS$1585190389

XS2196334671

XS0885736925

X$2291819980

XS2124187571

XS$2363250833

XS0191754729

XS0316524130

XS1298447019

XS1622146758

XS1589324075

XS2069992258

XS2134628069

XS0304274599

XS0919504562

XS1514045886

XS2159874002

XS1843434959

Iena

108.1
103.8
100.2
105.8
104.6
103.3
103.8
112.4
111.4
101.4
111.5
98.2
99.8
100.1
149.2
139.6
106.5
101.3
103.9
104.2
101.2
105.0
106.0
112.4
106.3

107.1

JloxoaHocTh

K HOramennio Kynon, %
(odepre), %

1.2 4.65
2.4 3.1

-3.5 3.85
0.9 5.9

1.6 3.15
0.5 6.51
0.8 4.95
2.2 5.15
2.7 4.95
2.7 3

3.0 4.95
3.2 2.95
3.3 3.25
3.5 35

3.7 8.625
3.9 7.288
0.9 6.625
0.5 3.849
1.3 4.1

1.9 3.375
2.2 2.55
0.5 6.656
1.0 4.563
2.2 4.75
3.1 3.875
1.6 4.375

&
* GUHam



Toprosblii Kojx
00JHrauu

NLMKRU 23
NLMKRU 24
NLMKRU 26
NVTKRM 22
PHORRU 21
PHORRU 23
PHORRU 25
ROSNRM 22
RURAIL 22
RURAIL 24
SIBNEF 22
SIBNEF 23
SIBUR 23

SIBUR 25

IMUTEHT

«HJIMK»
«HJIMK»
«HJIMK»
«HOBATO3K»
«DocArpo»
«DocArpo»
«DocArpo»
«PocHedTH»
«PXI»
«PX]I»
«["aznpoMHEDTH»
«[azmpomMHEDTH
«CHBYP»

«CUBYPy»

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr Boimiar

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecrI.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.HeobecT.

ISIN

XS1405775617

XS1577953174

X§1843435337

XS0864383723

X81599428726

XS$1752568144

XS§2099039542

XS0861981180

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS$1693971043

XS2199713384

Iena

106.6
107.6
111.4
104.7
100.7
104.1
104.2
101.9
103.3
107.0
103.8
110.6
105.4

102.5

JloxoaHOCTH K

noramenmio Kynon, %
(ogepre), %
0.9 4.5
1.3 4
2.0 4.7
0.8 4.422
0.5 3.95
1.0 3.949
1.7 3.05
0.7 4.199
0.5 5.7
1.5 4.375
0.9 4.375
1.2 6
1.2 4.125
2.2 2.95
8
&+ MUHam
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8.0

7.0
® GEOPRO 24
6.0
%
® BORFIN 26
L]
TRUBRU 27 DMEAIR 28
L]
4.0 *IVHRUS 25
® GTLKOA 28
GTLKOA 27
GTLKOA 26
L]
BORFIN 22 ® SCFRU 28
3.0 . ® CHEPRJIXDA 25
® POGLN&2 ppEAR 23 .
GTLKOA 24
RUALRU 23 RYALRU 23N .
® URKARM 24
o
® RUALRU 22 o norYif 22
EVRAZ 24
2.0
VIP 24 ® ® \METINR 24
VBAZ 23 ©
VRIS on BRI 23 EUCHEM 24
VIP23 o @
o R SCFRY 23
vIP 22 24
10 GLPRLI22
EVRAZ 22 &
® PGILLN 22
0.0 T T T T T T T 1
0.0 1.0 2.0 3.0 fropatfla, ner 5.0 6.0 7.0 8.0
S

. &
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Toprosblii Kojx
00JHrauu

BORFIN 22
BORFIN 26
CHEPRU 24
HCDNDA 23
HCDNDA 28
EUCHEM 24
EVRAZ 22
EVRAZ 23
EVRAZ 24
EVRAZ 24
GEOPRO 24
GLPRLI 23
GTLKOA 24
GTLKOA 25
GTLKOA 26
GTLKOA 27
GTLKOA 28
IMHRUS 25
METINR 24
MOBTEL 23
NORDLI 24
PGILLN 22
PGILLN 23

PGILLN 24

DMHUTEHT

Borets Finance
Borets Finance
Chep Pipe
I'pynna DME
I'pynnna DME
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
GeoPro
Global Ports
«TJIK»
«TJIK»
«'TJIK»
«'TJIK»
«'TJIK»
«KOKC»
«MeTaTonHBECT»
«MTC»
Nordgold
«ITomocy»
«ITomroc»

«ITomocy

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr BbImiar

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrr.

Cr.HeobecTI.

ISIN

XS$1596115409

XS2230649225

X52010044548

XS1772800204

XS§2278534099

X$1961080501

XS1405775377

XS§1533915721

XS1843443273

XS1843443273

XS$2008618501

XS1405775450

XS1577961516

XS1713473608

X$2010044381

XS$2131995958

XS2249778247

XS2232013263

XS1603335610

XS0921331509

XS§2060792236

XS1405766384

XS1533922933

XS1713474325

Lena

102.2
105.1
103.9
103.2
105.0
108.8
102.6
105.7
107.7
102.5
102.6
110.2
106.9
110.6
107.3
105.7
106.5
107.2
107.8
106.2
105.6
102.4
105.9

107.1

JloxoaHOCTH K

noramennio(og Ky;)“"’
epre), %

3.0 6.5

4.9 6
3.1 4.5
2.9 5.075
4.4 5.35
1.6 55
0.9 6.75
1.7 5.375
1.9 5.25
6.8 7.75
0.9 6.872
1.5 6.5
2.5 5.125
2.9 5.95
3.2 4.949
35 4.65
3.7 4.8
4.0 5.9
1.9 4.85

1.5 5
2.3 4.125
0.8 4.699
1.2 5.25
1.4 4.7

8

&+ MUHam



Toprosblii Kojx
00 Mranun

POGLN 22
RUALRU 22
RUALRU 23

RUALRU 23N

SCFRU 23

SCFRU 28
TRUBRU 27

URKARM 24

VIP 22

VIP 23N
VIP 23
VIP 24

VIP 25

IMUTEHT

Petropavlovsk
«PYCAID»
«PYCAI»
«PYCAI»

«CoBKOMMIOT»
«CoBKOMMIOT
«TMK»

«Ypankanui»

VimpelCom

VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr BbImiar

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

ISIN

XS$1711554102

XS$1533921299

XS1577964965

XS1759468967

XS1433454243

XS§2325559396

XS2116222451

XS2010040397

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

XS$2058691663

Iena

105.0
101.3
104.5
103.2
107.0
104.2
100.6
104.7

103.3
107.9
106.7
107.7

105.4

22,
o, '0
%

JloxoaHOCTHh K

noramemmo V100
(opepre), %
2.9 8.125
2.3 5.125
2.6 5.3
2.6 4.85
15 5.375
3.1 3.85
4.2 4.3
2.5 4
7.504
1.4 3
2.5 (1.7) 7.25
1.4 5.95
2.1(1.9) 4.95
2.4 (2.3) 4
S
* OUHaMm



6.0

5.0 ® VIB 35
4.0
%
3.0 —_—
VEBBNK 25
SBERRU 237
2.0 +
® SBERRU 22N~
EURDEV 22
1.0 .
SBERRU 22 ®
® VEBBNKZ2
00 T T T T T
0.0 2.0 4.0 A%Ba i, net 8.0 10.0
T - JloX0QHOCTD K
OPTOBLIN KOX OMHUTEHT Panr Bbimiar ISIN Hena MOTraIIeHNI0 KynoHn, %
00 IMranuu
(ocpepre), %
EURDEYV 22 EABP Cr.Heobect. XS0831571434 104.3 0.9 4.767
SBERRU 22 C6epbank Cr.Heobect. XS0743596040 102.8 0.4 6.125
SBERRU 22N~ C6epbank CyGop. XS0848530977 104.4 1.5 5.125
SBERRU 237 C6epbank Cy6opz. XS0935311240 105.8 1.9 5.25
VEBBNK 22 B2B.PD Cr.Heobecr. XS0800817073 104.6 0.8 6.025
VEBBNK 23 B2B.PO Cr.Heobecr. XS0993162683 109.9 1.5 5.942
VEBBNK 25 B2B.PD Cr.Heobecr. XS0559915961 118.3 2.3 6.8
VTB 35 BTB Cr.Heobecr. XS0223715920 113.6 4.9 6.25
fi e
WWWw.TInam.ru * 1 4115 &
, | o &, * (DUHaMm

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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%



8.0

6.0
sovcoMm 30
o
L]
ALFARU 304 ALFARU 314
L]
% ® CRBKMO 274
4.0
® CRBKMO 25
L]
crBKMO 24~ TRV
L]
AKBARS 224, -« .
L
CRBKMO R$HB 23~ © ——
2.0
® CRBKMO 21
0.0 T f T T T T T T T 1
0.0 0.5 1.0 15 20 popatds, ner 30 3.5 4.0 4.5 5.0

JloxoaHOCTD K

Toprosblii Ko
p 2 IMUTEHT Panr Bblmuiat ISIN Lena MOrameHnio Kymnown, %

00JIMranuu (odbepre), %
AKBARS 22 «AK BAPC» OGecried. XS0805131439 104.6 2.8 8
ALFARU 307 Anbda-6aHK Cyb6opz. XS2063279959 104.9 4.9 (4.5) 5.95
ALFARU 317 Anbda-6aHK Cyb6opz. XS2333280571 103.0 5.1 (4.8) 55
«KpenutHblii 6aHK
CRBKMO 21 MOCKBED Cr.Heobecrr. XS1510534677 101.0 12 5875
«KpenutHslii 6aHK
CRBKMO 23 MOCKBED Cr.HeobecrI. XS1759801720 1046 24 555
«KpenutHslii 6aHK
CRBKMO 24 MoOCKBLD Cr.HeobecT. XS1964558339 1104 33 7121
«KpenutHbiii 6aHK
CRBKMO 25 MoOCKBLD Cr.HeobecrI. XS2099763075 1043 34 47
A «KpenutHblii 6aHK
CRBKMO 27 MoCKBED Cy6op. XS1589106910 103.7 5.8 (4.1) 75
RSHB 23" Poccenpxo30ank Cyb6opz. XS0979891925 113.2 2.2 85
SOVCOM 25 CoOBKOMOAHK Cr.Heobecr. XS2291914971 100.8 3.2 34
SOVCOM 307 CoBkoMOaHK Cy6op. XS2010043656 108.1 55 8
VTB 22/ BTB Cy6op. XS0842078536 105.4 2.2 6.95
fi e
WWWw.TInam.ru 7 O 191 [ 41 15 >
, | &, * (DUHaMm

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2) 8
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8.0 .

* MKB °
CKB

6.0

TuHbKO PP * Anbda-BaHk'

4.0

® [asnpom

Angda-baHk ®

BTG - —
2.0

0.0 T T T T T T T T T 1
0.0 0.5 1.0 1.5 2.0 2.5 3.0 35 4.0 4.5 5.0
[iopauma, net

S
&
&

www.finam.ru | * 1 9 4 5 &.° OUHam
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(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2) §




IMHUTEHT

Anbda-bank

Anbda-bank'

Bocr.
Dkcnpece
BTB

Tazmpom

MKbBb

CKb

Tunbkodd

XKb

Komnosu
THBIH
pedTHHT

NR

NR

NR

NR

NR

NR

NR

NR

Panr
BBIILIAT

M.
cybopz.

M.
cybopz.

Cybopz.

Cyb6opz.
Cy6opa.

M.
cyoopa.

Mo
cybopz.

M.
cyoop.

M.
cybopz.

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

ISIN

XS$1513741311

XS$1760786340

XS0973219495

XS0810596832

XS§2243631095

XS1601094755

XS$2113968148

XS$1631338495

XS2075963293

Kynon,

8.000

6.950

10.000

9.500

4.599

8.875

7.750

9.250

8.800

Hena

102.3

104.3

325

108.9

104.3

102.4

103.0

105.4

102.5

Texymas W e Jloxo;u-loucn, K
10XO0/1- oA OsmmzKaiine-
HOCTh, % My KoJL1y, %
7.8 2/3/2022 3.0
6.7 4/30/2023 43
6.2 = =
8.7 12/6/2022 25
44 1/26/2026 35
8.7 11/10/2022 6.8
75 5/6/2025 6.8
8.8 9/15/2022 4.1
8.6 2/7/2025 8.0
&
S
&7 OUHaM

8

2,
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Toprosbiii
KO/
00JIMranuu

YNDX 0 3/4
03/03/25

MAILLI 15/8
10/01/25

CHMFRU 0
02/16/22

POGLN 8 1/4
07/03/24

OZON17/8
02/24/26

IMUTEHT

YANDEX
NV

MAIL RU
GROUP LTD

ABIGROVE
LTD

PETROPAVL
OVSK 2010
LTD

OZON
HOLDING
PLC

O6beM B
o0panieHn
u $ i

1250.0

400.0

250.0

94.6

750.0

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

ISIN

X§2126193379

XS52239639433

XS$1566998297

XS1843433555

XS2304902443

Iena
ooHa,
%

124.9

93.6

198.6

208.2

96.1

Jloxona-
HOCTD,
%

-5.5

3.3

-99.9

-19.1

2.8

Kynon,
%

0.750

1.625

0.000

8.250

1.875

%
%

2
2,
%

Lena akuuu

Texymas
- [eHA aAKIUH,
KOHBepTa- $
nun, $
60.075 67.710
39.900 20.800
11.940 23.740
0.135 0.192
86.648 52.880
&
* OUHaM



3.5

3.0

2.5

2.0

15

%

1.0

0.5

-1.0

o SREKMReS

o
RUSSIA 36
® CRBKMO 24
® RUSSIA 32
e GAZPRU 27
NLMKRU 26
® GAZPRU 26
ABHFIN 23 GAZPRU 25
. e® GAZPRU 25' RURA'lL 2R7USSIA 27
® GAZPRU 24'
® veBBNR 2GAZPRU FHyssIA 25
° [ )
GAZPRU 23’
® RURAI 23
2.0 4.0 6.0 8.0 10.0 12.0 14.0
[iopauma, net
fi | &
WWWw.TInam.ru # U 18 4 1S S L
vnaiHs, MTC 1 Tele2) ¢~ m“ Ha M

(6ecnnarHo no PO ang aboHeHToa «Mera®ol

2,
%



Toprosslii Ko

JI0X01HOCTH K

J— IMHUTEHT Panr Bbimjiat ISIN Ilena norameHuo Kynon, %
(odepte), %
RUSSIA 25 "Poccus” Cr.Heobecr. RUOO00A0ZZVE6 109.9 0.5 2.875
RUSSIA 27 "Poceus" Cr.Heobect. RUO00A102CKS 99.8 1.2 1.125
RUSSIA 32 "Pocens" Cr.Heobect. RU000A102CL3 99.1 1.9 1.85
RUSSIA 36 "Poccns” Cr.Heobecr. RUOO0A1034K8 102.0 25 2.65
ABHFIN 23 ABH Financial Cr.Heobec. XS$2183144810 102.9 1.1 2.7
CRBKMO 24 MKB Cr.Heobecr. XS1951067039 107.5 2.1 5.15
CRBKMO 26 MKB Cr.neobect. X$2281299763 100.1 3.1 3.1
GAZPRU PERP "Tazmpom" Cy6op. XS2243636219 103.4 3.1 3.897
GAZPRU 23' "Tazmpom” Cr.HeobecTr. XS1521039054 105.7 0.6 3.125
GAZPRU 24 "Tasmpom” Cr.Heobecrr. XS1911645049 105.4 0.7 2.949
GAZPRU 24' "Tasmpom" Cr.Heobect. XS1721463500 104.2 0.9 2.25
GAZPRU 25 "Tasnpom" Cr.Heobecr. XS0906949523 111.4 1.1 4.364
GAZPRU 25' "Tasnmpom” Cr.HeobecTr. XS2157526315 106.5 1.1 2.95
GAZPRU 26 "Tasnpom" Cr.Heobect. XS$1795409082 105.2 1.3 2.5
GAZPRU 27 "Tazmpom" Cr.Heobecr. XS2301292400 99.9 1.5 1.5
NLMKRU 26 «HIIMK» Cr.neobecr. XS52346922755 100.6 1.3 1.45
RURAIL 23 "PXKI" Cr.Heobec. XS1041815116 107.1 0.0 4.6
RURAIL 27 "PXKI" Cr.Heobec. XS1843437036 106.1 1.1 2.2
VEBBNK 23 BDB.P® Cr.HeoBect. XS0893212398 105.0 0.7 4.032
: &
www.ﬂnam.ru | 6 60 EE B &.° OUHam

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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4.0

3.5YDRRM21 {ENY) RURAIL 31 (GBP)
° [ ]
3.0 VTB 24 (CHF)
[ ]
RURAIL PERP (CHF)
25
2.6
GAZPRU 24 (GBP)
[ ]
1.5 [ ] GAZPRLL 27 (ruﬂ)
ABHFIN 22
[ ]
1.0
[ ]
RURAIL 26 (CHF)
GAZPRU 23 (CHF) .
05
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ABHFIN 22 (CHF)

GAZPRU 21 (CHF)

GAZPRU 22 (CHF)

GAZPRU 23 (CHF)

GAZPRU 24 (GBP)

GAZPRU 27 (CHF)

HYDRRM 21 (CNY)

RURAIL 23 (CHF)

RURAIL 26 (CHF)

RURAIL 31 (GBP)

RURAIL PERP
(CHF)

VTB 24 (CHF)

IMUTEHT

Aunbda-bank

"T"azmpom"

"T"aznpom”

"T"azmpom”

"T"azmpom”

"Tazmpom"

"PycI'unpo"

HP)KHH

YT

KT

PYKIT

BTB

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr Boimiar

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cybopn

Cr.Heobecr.

Bajrora

[Iseiim.
¢bpank

[Iseiim.
(bpask

[Iseiin.
(pank

[IBeiirr.
(bpank

Bpur.
¢dyHT

[IBetir.
(bpanK

IOanp

[IBeiirr.
(bpanK

e,
(paHk

bpur.
¢dyHT

[IBeti.
(bpanK

[IBeiirr.
(bpanK

ISIN

CH0385518086

CHO0346828400

CH0374882816

CH0404311711

XS§1592279522

CH1120085688

XS$1912655054

CH0379268748

CHO0522690715

XS0609017917

CH1100259816

CHO0248531110

Iena

102.1

100.8

101.7

101.0

106.3

100.1
100.7

103.8

100.9

133.7

102.5

103.7

L/

8

%,
Q
%,

%

Hoxoxa-

HOCTBb K

norami- Kynon, %
C€HHUIO

(odepre),
%
1.1 2.875
0.1 2.75
0.4 2.25
0.8 1.45
1.8 4.25
1.5 1.54
3.4 6.125
0.3 2.1
0.6 0.84
3.4 7.487
2.6 3.125
2.8 4.0725
OUNHam
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ALFARU 22

ALFARU 22N

ALFARU 25

CRBKMO 25"

HYDRRM 22

HYDRRM 22N

HYDRRM 24

OIMAB 22

RURAIL 23

RURAIL 24

RURAIL 24

RURAIL 25

RURAIL 26

VIP 25

VIP 25N

IMHUTEHT

Aunbpa-bank
Anbda-bank
Anbda-bank
MKB
"Pycl'uapo"
"PycT'unpo"
"Pycl'unpo"
OTKpbITHE
"PIKIT"
"PKIT"
"PXKIT"
"PKIT"
"PIKIT"
Veon

Veon
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Panr Bbimjiat

Cr.HeobecT.
Cr.HeobecT.
Cr.Heobec.
Cyb6opz.
Cr.HeobecT.
Ob6ecr.
Cr.HeobecT.
Cr.HeobecT.
Cr.Heobecr.
Cr.HeobecT.
Cr.HeobecT.
Cr.HeobecT.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

ISIN

XS1567117566

X$1946883342

XS§2107554896

XS1143363940

XS1912654677

XS$1691350455

XS2082937967

XS0795156719

XS1502188375

XS1574787294

XS1701384494

XS1843442465

XS51843431690

XS52184900186

XS2226716392

Iena

100.8
101.6
97.2
123.3
100.8
101.0
98.2
101.8
104.2
104.2
101.8
105.1
101.1
96.1
96.6

2,
%

JI0X01HOCTH K

norauenuio Kynon, %

(odepre), %
7.55 9.25
7.61 9.35
7.58 6.75
9.00 16.50
7.01 8.98
7.19 8.13
7.41 6.80
6.96 9.00
7.06 9.20
7.15 8.99
7.26 7.90
7.35 8.80
7.40 7.68
7.49 6.30
7.48 6.50
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ApucrakecsiH Muxaunji, pyKoBOAUTE/ b
HHBCCTI/IILI/IOHH})Ie C'rpa'rerym 1 MOJICJIbHBIC IIOpT(pCJII/I

Maabix HaTaubs, pykoBoauTe/b
PriHok akiuii, CeKTop 371eKTPOIHEPreTHKH

Jeaunpbin Jleonua, pykoBoaureab HanpapJenus PO
TMT cexrop

Hoaonos Urops, 3aMecTuTe/Ib PyKOBOAMTEIS
®unancosslil cextop, TMT cexrop

KanaueB Anekceld, crapiuii aHaJIUTHK
ChIpbeBOI CEKTOp

Kaydman Cepreii, aHaTUTHK
Hedreraszoblii cekTop 1 BO30OHOBIISIEMAst SHEPTETHKA

KoBanes Anexcanap, aHaJIUTUK
CeKTOop 2IIEKTPOIHEPTETUKH, 3[PABOOXPAHEHHE

[TsipbeBa Hatanus, muaqmnii aHaIuTUK
TIpoMBIIIIICHHBIH CEKTOP

[ITamiykoB ApTeMuii, aHaIUTHK
TTorpeOuTtenbckuii cekTop, 3ApaBOOXpaHEHHE

Bbenenbkas Ojibra, pykoBoauTe b
MakposkoHnomuka, Ctpateruu

3aifiieBa AHHA, CTAPUINH aHATUTUK
BaJIK)THHe u TOBapHHe phIHKl/I

KoBaneB Ajiekceii, aHaTUTHK
J1oaroBoil peIHOK

MacnoB Anzapeit, Miaaui aHaJIUTHK

BamotHbIe n TOBApPHBIC PBIHKHU

CepeOpennnxoB JIMuTpuii, pykoBoauTe/b

rOp‘lﬂKOB AneKcaHﬂp, PYKOBOAUTE/Ib HAIIPpABJICHUS

Komor Biaaumup, noprdensHbIii MeHemKep

JIunckuit Makcum, nopTdeabHbIil MeHepKep

Bpokepckue n KoHcynbTalmoHHbIe yeinyrn okassiaeT AO «®UHAM». 127006, r. Mocksa, niep. Hacracsunckuii, 1. 7, crp. 2, komH. 33. Bonee noapobuyro nnpopmaruio oo

yeayrax 'K « DUHAM» Ha poccuiickoM H MeKIyHapOAHBIX PBIHKAX BBl MOJKETE TTOTY4HTh Ha caiite Finam.ru mim y cBoero Menepkepa.

Hacrosiuuit MaTepuan n copeprKaliiecs B HeM CBeJeHHs moaroTosieHsl crneruamictamu I'K «@MTHAM», HOCAT MCKIIOUYUTEIBHO HH)OPMATUBHBIA XapakTep ¥ HE MOTYT
paccMaTpUBATHCS HU KaK MPUITIALICHNE WK TTO0YXKACHHE cienaTh ohepTy, HU Kak Mpockda KYMUTh MM MPOAATh LeHHbIe OyMaru/apyrue (PMHAHCOBBIC HHCTPYMEHTBI, 100
OCyII[CC'['Bl/I'['l) KaKle'J]V[()O HHBEC l'l’Il[l/IOHHle JCATCIIBHOCTD. an/lC'laBJ]C[llla}[ l/l[l(bOpMﬂ[lV{}l MOAIroTOoBJIECHA HA OCHOBE MCTOYHHKOB, KO'I'OprC, 110 MHCHHIO aB'I'OpOB JaHHOI'O

AHAJTMTUYCCKOT'O 06'30]’)&, SABJIAIOTCSA HAaJAC)KHBIMH, HO IIPHU 3TOM OTPaXa€T UCKIIIOYUTCIIBHO MHCHHE aBTOPOB OTHOCUTEIIBHO aHAJIM3UPYEMBIX 06'1)CK'1'OB. HCCMO'I]’)}{ Ha TO, 4TO
HACTOSIIUI 06’50[) OBLI COCTABIICH C MAKCMMAJILHO BO3MOXKHOM THIATEJIbHOCTHIO, HA €TI0 aBTOPbI, HA 'K «®DVUHAM» He 3asBISIOT U HE rapaHTUPYIOT HU IIPSIMO, HU KOCBEHHO
€ro TOYHOCTh U IIOJTHOTY. Jobas I/IH(b(JpM'dLlldﬂ U mo0bIe CYXXIACHUs, IPUBEACHHBIC B JTAHHOM MAaT€puaie, ABIAIOTCA CY)XACHUEM Ha MOMEHT ny(’)nm\'amm HACTOAMIETO
AHAJIMTUYCCKOT'O 06'30pﬂ A MOryT 6l)l']'l) HU3MCHCHBI 6C'3 NpeayNnpeKICHUA. Hu I'K (((DI/IHAM», HHA €ro COTPYIHHUKH HE HECYT OTBETCTBCHHOCTH 3a Kal\'l/[C'JIl/I6O OTEpH,

BO3HHUKIINE B PE3YyJbTaTEC HCIOJIB30BAHUA HACTOAIICTO MaTepHaia 00 B KaKou-JImoo ,'IpyFOﬁ CBsI3U C HHUM. KO]’IH])OBaHHC,, BOCIIPOU3BO/ICTBO W/ pacrnpocTpaHeHUe
HaCTOALIECTO MaTepHralia, 9aCTUIHO WA IOJTHOCTEIO, 0€e3 MUCBMEHHOTO paspenienus 'K « DTHAM» KaTCropu4eCKH 3arpenicHo.
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